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29.02.2016 Date of report
p C

31.12.2015 year 201%
Identification data » * Entity .
* Uztel SA Annula accoumting

statement
Forml S1040

VALIDATED FORM

* Number at Register of Commerc

J2 9/48/1991

* Main activity NACE Code -

2892-- Manufacture of machinery for
mining, quarrying and

* Main activity actually performed NACE code- name
2892-- Manufacture of machinery
mining, quarrying and

* Unique registration code

1352846

for

nnual Finance Statemt
IForm S1041

Tick as applicable

Mari contribuabili care depun
bilantul la Bucursti

L[ Sucursal

" Type of property
34--Joint Stock Company

Street
Mihai Bravu

Number

243

Bloc Scara

Apartament

Telefon e-mail

0244541399 office@uztel.ro

* Location

Ploie sti

County Sector
Prahova

Signature »

Semnéturd electronica poate fi aplicata doar in
urma finalizarii cu succes a acfiunii de validare a
formularului

Semritur i electronice

Administrator
* Surname and name

ntocmit

Euro Insol SPRL llie Marian
by  Coordinator Eduard
Practician  Av.
* Position
2;.ri:r:)rza Remus 19— Chief
Accountant
signature

* Surname and name

number in the professional registe

Signature

*) Annual accounting reports on December 31, 2015agves by the entities whose securities are admittéchding
on a regulated market referred to in point. 1. Aohex 3 of Order of the Ministry of Finance no. 12801.20160n
the main aspects of preparation and submissiommda financial statements and annual accountipgrts of
economic operators to the local offices of the istity of Finance

Indicators

Capital - total

94.156. 300

Personal data operator number 75
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Profit/loss

-2.037. 296



COD 10» STATEMENT OF ASSETS, LIABILITIES AND EQUITY on

31.12.2015

(lei)
ltem name Nng Balance current year on :
01 January 31 December
A B 1 2
FIXED ASSETS
I. INTANGIBLE ASSETS
1.Expenditure for development (acct.203-23003)
01 0 26.395
2. Concessions, patents, licenses, tradepsirksar rights and assets and
other intangible assets (acct. 205 + 208-2805 8Z8ID5 - 2906-2908) 02 52.541 28.57¢
3. Goodwill (acct.2071)
03 0 0
4. Intangible assets in progress (acct.233-2933)
04 0 0
5. Intangible assets for exploration and evaluatibmineral resources
(acct.206-2806-2907) 05 0 0
TOTAL: (line. 01 to 05) 06 52.54] 54.97
Il. TANGIBLE ASSETS
1. Land and buildings (acct. 211 +212-2811 -2832-2 -2912)
07 46.582.14] 42.563.841
2. Plant and machinery (acct. 213 + 223 - 281%13}
08 13.019.741 12.930.40¢
3. Other fixtures, equipment and furniture (a2 + 224 - 2814 - 2914
09 103.6272 90.678
4. Real estate investments (acct. 215 - 28155 291
10 0 0
5. Tangible assets in progress (acct. 231 - 2931)
11 3.639.46( 2.601.694
6. Tangible assets in progress (acct. 235 - 2935)
12 0 0
7. Tangible assets for exploration and evaluatiamioeral resources (ag
216 -2816-2916) 13 0 0
8. Advances ( ct. 4093)
14 704.673 123.12(
TOTAL: (rd. 07 la 14) 15 64.049.64 58.309.74
I1l. BIOLOGICAL ASSETS (acct. 241 -284-294) 16 0 0
IV. FINANCIAL ASSETS
1. Shares in subsidiaries (acct. 261 - 2961) 0 0
17
2. lending to entities in the group (acct. 26726¥2 - 2964) 0 0
18
3. Shares in associates and jointly controllediest (acct. 262 + 263 - 19 0 0

2962)
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A

4. loans to associates and jointly controlledtisti(acct. 2673 + 2674 -

3

2965) 20 0 0
5. Other long term investments (acct. 265 + 28863)
21 0 0
6. Other loans (ct. 2675* + 2676* + 2677 + 26782679* - 2966* -

2968%) 22 0 0
TOTAL: (rd. 17 la 22) 23 0 0
FIXED ASSETS - TOTAL (rd. 06 + 15 + 16+ 23) 24 64.102.18 58.364.71

" |CURRENT ASSETS
I. INVENTORY
1. Raw materials and consumables
(ct. 301 + 302 + 303 +/- 308 + 321 + 322 + 323 8 38351 + 358 25 8.030.244 8.205.064
+ 381 +/- 388 - 391 - 392 - 3951 - 3958 - 398)
2. Non-current assets held for sale (ct. 311)
26 0 0
3. Production in progress
(ct. 331 + 341 +/- 348* - 393 - 3941 - 3952) 27 11.130.34¢ 13.183.384
4. Finished products and goods
(ct. 327 + 345 + 346 + 347 +/- 348* + 354 + 35771 3/- 378 - 3945 - 3944 28 18.358.271 20.505.54
3953 - 3954 - 3957 - 397 - 4428)
5. Advances (ct. 4091)
29 462.414 251.951
TOTAL (rd. 25 la 29) 30 37.981.28 42.145.93
Il. ACCOUNTS PAYABLE
( Amounts to be received after more than one yesst ime shown separately for each item )
1. Trade receivablégct. 2675* + 2676* + 2678* + 2679* - 29662968*+ 41
+413 + 418-491) 31 21.637.514 16.739.011
2. Advances paid (ct. 4092)
32 390.737% 385.00(
3. Amounts receivable from group entities (ct.#51495%)
33 0 0
4. Amounts receivable from associates and joiotigtrolled entities (ct. 453
5. Claims arising from derivatives transactions4652)
35 0 0
6. Claims arising from derivatives transactiects 425 + 4282 + 431** + 437**
4382 + 441** + 4424 + A428** + 444%* + 445 + 448% 447 + 4482 + 4582 | 36 604.141 642 .054
461 + 4662+ 473**-496 + 5187)
7. Subscribed and paid up capital (ct. 456 - 495%)
37 0 0
TOTAL (rd. 31 la 37) 38 22.632.38 17.766.06

Ill. SHORT-TERM INVESTMENTS
(ct. 505 + 506 + 507 + din ct. 508 - 595 - 596 8595113 + 5114) 39 12.899.407 3.874.38¢
IV. CASH AND BANK ACCOUNTS ; f
(din ct. 508 + ct. 5112 + 512 + 531 + 532 + 541425 40 1.775.113 3.484.92°
CURRENT ASS ETS- TOTAL (rd. 30 + 38 + 39 + 40) 41 75.288.18 67.271.31

. [IPREPAID EXPENSES (ct. 471) (rd. 43+44) 42 3.31€ 3.658
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Amounts taken within a period of up to one yean (i 471*)
43 3.316 3. 658
Amounts taken within a period over one year (ditziL*)
44 0 0
D. DEBTS TO BE PAID WITHIN A PERIOD UP TOO ONE YEAR
1. Debenture loans, giving loans separately frogrigbue of
convertible bonds (ct. 161 +1681 -169) 45
2.. Amounts owed to credit institutions (ct. 1621622 + 1624 + 1625 + 46
1627 + 1682 + 5191 + 5192 + 5198) 2.755.871 4 .772 .776
3. Advances collected for orders ct. 419) 47 2.332.919 1.618.88¢
4. Trade payables - suppliers (ct. 401 + 404 + 408) 48 4.457.126 9.612.34¢
5. Bills of exchange payable (ct. 403 + 405) 49
6. Debts from financial leasing operations (ct.)406 50
7. Amounts owed to group entities
(Acc. 1661 + 1685 + 2691 + 451 ***) 51
8. Payables to associates and jointly controlleien (ct. 1663 +
1686 + 2692 + 453%+*) 52
9. Debt resulting from derivatives transactions
(ct. 4651) 53
10. Other creditors including tax and social séguri
(ct. 1623 + 1626 + 167 + 1687 + 2693 + 2695 + 4222 + 423 + 424 +
426 + 427 + 4281 + 431*** + 437*** + 4381 + 441*% 4423 + 4428** +
AA4%** + AAG** + A4T** + 4481 + 455 + 456*** + 45 + 4581 + 462 +
4661+473%+ + 509 + 5186 + 5193 + 5194 + 5195 + 6395197) o4 6.443.142 7.015.870
TOTAL (rd. 45 la 54) 55 15.989.058 23.019.875
E. NET CURRENT ASSETS / NET CURRENT LIABILITIES ( rd. 41 + 43 -
55-73-76-79) 56 59.302.445 44.255.098
F. TOTAL ASSETS LESS CURRENT LIABILITIES
{rd. 24 + 56) 57 123.404.629 102.619.815
G. DEBTS TO BE PAID IN A PERIOD OF MORE THAN ONE YEAR
1. Debenture loans, giving loans separately froerighue of
convertible bonds (ct. 161 + 1681 - 169) 58
2. Amounts owed to credit institutions (ct. 1621622 + 1624 + 1625 +
1627 + 1682 + 5191 + 5192 + 5198) 4.772.776
3. Advances collected for or ders (ct. 419) 60
4. Trade payables - suppliers (ct. 401 + 404 + 408) 61 12 .064.721 6.051.296
5. Bills of exchange payable (ct. 403 + 405) 62
6. Debts from financial leasing operations (ct. 406 63
7. Amounts owed to group entities (ct. 1661 + 16&591 + 451***) 64
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8. Amounts due to associates and jointly contiodietities (ct. 1663 + 1684

3

+ 2692 + 453*") 65 0 0
9. Other creditors including tax and social segygt. 4651)
66 0 0
10. Other creditors including tax and social siegufct. 1623 + 1626 + 167
1687 + 2693 + 2695 + 421 + 422 + 423 + 424 + 42@7F + 4281 + 431%**
437%* + 4381 + 4417 + 4423 + 4428%* + 444%F* +446%F* + 44T +
[«
4481 + 455 + 456~ + 4581 + 462 + 4661 + 4737500 + 5186 + 51931 O 9.837.879 2.161.581
5194 + 5195 + 5196 + 5197)
TOTAL (rd. 58 la 67) 68 26.675.37 8.212.87
PROVISIONS
1. Provisions for employee benefits (ct. 1517)
69 0 0
2. Other provisions (ct. 1511 + 1512 + 1513 + 1514618)
70 253.53¢ 250.638
TOTAL (rd. 69 + 70) 71 253.53 250.63
INCOME IN ADVANCE
1. Investment subsidies (ct. 475) (rd. 73+74) 0 0
72
Amounts taken over a period of up to one year ¢tlid75*) 0 0
73
Amounts taken in a period longer than one year¢did75*) 0 0
74
2. Amounts taken in a period longer than one (&tan72) - total (rd. 76 + 0 0
77), of which: 75
Amounts taken in a period longer than one yead#2*) 0 0
76
Amounts taken in a period longer than one yeaA{&2¥) 0 0
77
3.. Income received in advance for assets trenesférom customers (ct. 0 0
478) (rd. 79+80) 78
Amounts taken over a period of up to one year ¢tlid 78*) 0 0
79
Amounts taken in a period longer than one yeardtid78*) 0 0
80
0 0
TOTAL (rd. 72 + 75 + 78) 81
CAPITAL AND RESERVES
I. CAPITAL
1. Subscribed and paid in share capital (ct. 1012
82 13.413.64 13 . 413 . 64
2. Subscribed and not paid in share capital Q1)
83 0 0
3. Subscribed capital meaning financial liabitftigct. 1027)
84 0 0
4. Adjustment of share capital (ct. 1028) balance G
85 3.453.86( 3.453.86(
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4. Adjustment of share capital (ct. 1028) SOLDD| 86 0 0
SOLbC| 87 0 0
5. Other components of equity (ct. 103)
SOLDD| 88 0 0
TOTAL (rd. 82 + 83 + 84 + 85 - 86 + 87- 88) 89 16.867.50 16.867.508
II. PREMIUM RELATED TO CAPITAL (ct. 104) 90 0 0
Ill. REVALUATION RESERVE (ct. 105) 91 69.365.68 66.788.199
IV. RESERVES
1. Legal reserves (ct. 1061)
92 1.916.641 1.916.641
2. Statutory or contractual reserves (ct. 1063)
93 0 0
3. Other reserves (ct. 1068)
94 631.133 631.133
TOTAL (rd. 92 la 94) 95 2.547.774 2.547.774
Exchange rate difference on translating individaahual financia| balance C
statements in a currency different from the funwlo currenc 96 0 0
presentation (ct. 1072)
Balance [
97 0 0
Own shares (ct. 109)
98 0 0
Earnings related to equity instruments (ct. 141)
99 0 0
Losses related to equity instruments (ct. 149)
100 0 0
V. RETAINED EARNINGS EXCEPT FOR THE FIRST balance C
TIME ADOPTION OF IAS 29 101 8. 986.864 13.443.977"
(Ct. 117)
balance D
102 0 0
VI. RETAINED EARNINGS DUE TO THE ADOPTION balance C
OF IAS 29 FOR THE FIRST TIME (ct. 118)
103 0 0
balance D
104 3.453.86( .3.453.86
VII. PROFIT OR LOSS AT THE END OF REPORTING SOLb C
PERIOD (ct. 121) 105 2.403.34¢ 0
SOLD D
106 0 2.037.29¢
Distribution of profit (ct. 129)
107 241.60¢9 0
EQUITY - TOTAL
(rd. 89 +90 +91 + 95 + 96 - 97 - 98 + 99 - 10004 - 102 + 103 - 104 + 10| 108 96.475.71 94.156.300
106 - 107)
Public assets (ct. 1026)
109 0 0
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CAPITALS - TOTAL (rd. 108 + 109) 110

96.475.715

94.156.300

FORM VALIDATED

Check sum Form 1880543902 / 4271677064.0000005

Administrator made by

signatures »
Surname and name

Surname and name

llie Marian Eduard

Euro Insol SPRL through
"Practician Coordonator Av. Dr  positior

Semritur & 12—Chief Accountant

Number in the profession registeil

signature

1) The amounts booked to this line (row 31) aneérakom the 2675-2679 accounts represent recewéibbncial leases and other similar contracts

and other receivables, due within a period of feaa 12 months.
2) this account (row 84) highlights actions in terafi IAS 32 are financial liabilities.

*) Accounts assigned to the nature of the item$Btlances receivable of those accounts. ***) Grbdlances of those accounts.
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COD 20 » INCOME AND EXPENSES STATEMENT on 31.12.2015

)

(lei)
U Period of report
Indicators N
) Previous year Current year
A B 1 2
1 | Netturnover (rd. 02 + 03 - 04 + 05)
01 73.512.391 45.806.332
Prooduction sold
(ct. 701 + 702 + 703 + 704 + 705 + 706 + 708) 02 73.521.20 45.739.471
Revenue from sale of goods (ct. 707)
03 27.354 89.087
Trade discounts granted (ct. 709)
04 36.16( 22.23(
Income from subsidies related to turnover (ct. 7411
05 0 0
2 | Income from cost of inventories of products (ctL)’1 balance C
06 10.194 .844 15.164.297
Balance D
07 0 0
3 | Income from real estate investment and intangibdeyction (rd. 09 + 10)
08 313.00( 278 . 864
4 | Income from production of tangible and intangitdsets (ct. 721 + 722)
09 313.00( 278 . 864
5 | Income from real estate investment production 7@5)
10 0 0
6 | Income from current assets (or disposal groups) foelsale (ct. 753)
11 0 0
7 | Income from revaluation of tangible and intangissets (ct. 755)
12 0 0
8 | . Income from real estate investments (ct. 756)
13 0 0
9 | Income from biological assets and agricultural patd (ct. 757)
14 0 0
10 | Income from operating subsidies (ct. 7412 + 747314 + 7415 + 7416 + 74
+7419) 15 0 0
11| Other operating income (ct. 758 + 751)
16 423.774 760.488
- of which, subsidies for investmentsi (ct. 7584)
17 0 0
OPERATING REVENUES - TOTAL
(rd.01+06-07+08+11+12+13+14 +156)1 18 84.444.01 62.009.98
12| a) Raw material costs and consumables (ct. 6@12) 6
19 37.833.33] 26.498.84
Other material costs (ct. 603 + 604 + 608)
20 1.202.47/4 938.594
b) Other costs (energy and water (ct. 605)
21 3.819.78¢ 2.920.974
c) Expenditure on goods (ct. 607)
22 51.891 72.012
Trade discounts received (ct. 609)
23 1. 588 0
13| Staff costs (rd. 25+ 26), of which:
24 23.135.97 19.738.54

)
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A B 1 2
a) Wages and alloeandet 641 + 642 + 643 + 644)
25 17 .783.30 15.892.809
b) Social security contributions expenses (ct)645
26 5.352.673 3.845.74(
14| a) Value adjustments on intangible assets, plasheguipment, investment
property and biological assets measured at cas2§re 29) 27 7.073.054 7.043.30¢
a. 1) Expenses (ct. 6811 + 6813 + 6816 + 6817)
28 7.073.05¢ 7.043.30(
a.2) Income (ct. 7813 + 7816)
29 0 0
b) Value adjustments on assets (rd. 31- 32)
30 70.374 -444.437
b.1) Expenses (ct. 654+6814)
31 440.483 8
b.2) Income (ct. 754+7814)
32 370.10¢9 444.445
15| Other operating expense (rd. 34 la 42)
33 8.422.383 7.253.384
15.1. Expenditure on external services (ct. 6812+ 613 + 614 + 615 + 621 il
622 + 623 + 624 + 625 + 626 + 627 + 628 ) 34 7.409.62 5.678.454
15.2. Other taxes, taxes and similar; costs reptésansfers and contributions
due under special acts (ct. 635 + 6586) 35 617.529 726.007
15.3. Expenditure on environmental protection@bR)
36 0 0
15.4. Expenses related to assets (or disposagbgjrbeld for sale (ct. 653)
37 0 0
15.5. Expenses from revaluation of tangible at@higible assets (ct. 655)
38 0 0
15.6. Expenditure on real estate investment &) 6
39 0 0
15.7. Expenses related to biological assets ancliétgral products (ct. 657)
40 0 0
15.8. Expenses related to disasters and simi&@nte\(ct. 6587)
41 0 0
15.9. Other expenses (ct. 6581 + 6582 + 6583 b 654588 )
42 395.227 848.927
Adjustments for provisions (line 4 - 45)
43 -2.320 -2.900
- Expenses (acct.6812)
44 0 0
-Income (ct.7812)
45 2.320 2.900
OPERATING EXPENSES - TOTAL (rd. 19 1a 22 -
23424 +27 + 30 + 33 + 43) 46 81.605.37 64.018.331
PROFIT OR LOSS :
- Profit (rd. 18-46)
47 2.838.643 0
- Loss (rd. 46-18)
48 0 2.008.349
16 | Income from shares in subsidiaries (ct. 7611)
49 0 0
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17 [Income from shares in associates and jointly catt@ntities (ct. 7612)
50 0
18 | Income from transactions in securities and othrenfcial instruments (ct. 7613)
51 0
19 [Income from operations with derivatives (ct. 762)
52 0
20 [Income from derivatives operations (ct. 763)
53 0
21 [Income from exchange rate differences (ct. 765)
54 1.416.4473 1.493.584
22 (Interest income (ct. 766*)
55 688.68¢ 258.873
- Of which, revenues from group entities
56 0
23 | Income from subsidies for interest payable (ct8j41
57 0
24 | Income from short-term financial investments (7€17)
58 0
25 [Other financial income (ct. 7615 + 764 + 767 + 768)
59 120.713 2.113
FINANCIAL INCOME - TOTAL
(rd. 49 +50 +51 +52 +53 +54 + 55 + 57 + 589 5 60 2.225.84 1.754.57
26 | Value adjustments on financial assets and finanoi@stments held as curred.
62 - 63) 61 0
- Expenses (ct. 686)
62 0
- Income (ct. 786)
63 0
27 | Expenses related to transactions in securitieptet financial instruments (ct.
661) 64 0
28 | Expenditure on derivatives transactions (ct. 662)
65 0
29 | Interest charges (ct. 666*)
66 361.28( 176.486
- Of which expenses in relation to group entities
67 0 0
30 [Other financial expenses (ct. 663 + 664 + 665 +6688)
68 1.180.664 1.294.854
FINANCIAL EXPENSES - TOTAL (rd. 61 + 64+ 65 + 66 +68) 69 1.541.94 1.471.34
FINANCIAL PROFIT OR LOSS :
- Profit (rd. 60 - 69)
70 683.894 283.23(
- Loss (rd. 69 - 60)
71 0
TOTAL INCOME (rd. 18 + 60) 72 86.669.85 63.764.552
TOTAL EXPENSES (rd. 46 + 69) 73 83.147.31 65.489.671
31
GROSS PROFIT OR LOSS :
- Profit (rd. 72 - 73)
74 3.522.542
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- Loss (rd. 73-72)
75 0 1.725.119
32 Current income tax (ct. 691)
76 1.119.193 312.177
33 Deferred income tax (ct. 692)
77 0 0
34 | Income from deferred income tax (ct. 792)
78 0 0
35 | Other taxes not shown in the above items (ct. 698)
79 0 0
36
NET PROFIT OR LOSS (A) OF THE REPORTING PERIOD :
- Profit (rd. 74 - 76 -77 + 78 - 79)
80 2.403.34 0
- Loss
(rd. 75+ 76 + 77 - 78 + 79) 81 0 2.037.29¢
(rd. 76 + 77+ 79 -74 -78)
VALIDATED FORM | Check sum For20. 1108105464 / 4271677064.0000005

Signature »

Administrator

Nume si prenume

Euro Insol SPRL through
"Practician Coordonator Av.

Semritur i

*) Accounts assigned to the nature of the it
In line 25 -are included and the rights of employees, estadlidy labor laws which are taken from the debitiegount 621 "Expenses with collaborat
analytical "Collaborators individuals".
In line5 -account 6586 "expenses accounting for transfetsantributions due under special acts" highlighgenditures and transfers representing contril

due under special regulations other than thoselatgsl in Law no. 571/2003 regarding the Fiscal&Codith subsequent amendments.

Dr
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name

Ilie Marian Eduard

position
12—Chief accountant

number in profession registe

signature



CODE 30 » INFORMATION DATTA on 31.12.2015

(lei)

O

4

4

3

I. Data on the recorded result pire Unnit nmb Sum
A B 1 2
Units with profit
01 0 0
Units that registered loss
02 1 2.037.29
Units that have not recorded any profit or loss
03 0 0
Il. Data on arrears ;IT?S Total (col.2 + 3) Of what:
Current activity investments
A B 1 2 3
Arrears - total (rd.05+09+15 la 19+23), of which:
04 26.938.02 23.714.85 3.223.16
Suppliers remaining - total (rd. 06 la 08), of whic
05 14.146.47 10.923.30 3.223.16
- more than 30 days
06 1.287.00 1.287.00 0
- more than 90 days
07 6.808.17 5.068.49 1.739.684
- more than 1 year
08 6.051.29 4.567.81 1.483.48
Outstanding obligations to the social insurancegetid
09 14.506 14.506 0
- State social security contributions paid by eryets, employees and other pers
. 10 55 55 0
assimilated
- Contributions to health insurance
11 14.034 14 .033 0
-contribution to supplementary pension
12 0 0 0
- Contributions to the unemployment fund
13 5 5 0
- other social security liabilities
14 413 413 0
Remaining obligations to special funds and othedfu
15 1.741 1.741 0
Outstanding obligations to other creditors
16 3.876.63 3.876.63 0
Tax to the state budget unpaid to deadline
17 4.102.95 4.102.95 0
Tax and fees to local budget unpaid to deadline
18 22.937% 22.937% 0
Unpaid tax to the state budget deadline - toitaé (120 la 22) oof which:
19 4.772.77 4.772.77 0
- Outstanding after 30 days
20 2.411.38 2.411.38 0
- Outstanding after 90 days
21 2.361.38 2.361.38 0
- Overdue after 1 year
22 0 0 0
Outstanding interest
23 0 0 0
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1

2

IIl. Average number of employees

Line

31 December previous year

31 December current year

46

nmb.
A B 1 2
IAverage number of employees
24 614 517
The actual number of existing employees at theoerad 31 December
25 630 525
IV. Interest, dividends and royalties paid during the eporting period. Line
Subsidies collected and outstanding claims nmb. Sum
A B 1
Gross income from interest paid to non-residenividdals, of which : 0
26
- Tax to state budget 0
27
Gross income from interest paid to individuals mesident in Member States 0
e 28
of the European of which:
- tax to state budget 0
29
Gross income from interest paid to non-residerdllegtities, of which : 0
30
- tax to state budget 0
31
Gross income from interest paid by corporate memt)enon+esident in the Memb 0
States of the European Union, of which : 32
- tax to state budget 0
33
Gross income from dividends paid to non-residedividuals, of which : 0
34
- tax to state budget 0
35
Gross income from dividends paid to individuals mesident in Member 0
States of the European Union, of which: 36
- tax to state budget 0
37
Gross income from dividends paid to nasident legal persons from European U 0
Member States according to Art. 117 lit. h) of Laax 571 / 2003 on Tax Code, a9
lamended and supplemented, of which:
- tax to state budget 0
39
Gross income from royalties paid to non-residediviiduals, of which : 0
40
- tax to state budget 0
41
Gross income from royalties paid to nasident individuals in the Member State| 0
the European Union, of whic: 42
Gross income from royalties paid to non-residegalentities, of which : 0
43
- tax to state budget 0
44
Gross income from royalties paid by corporate memberesident in the Member 45 0
States of the European Union, of which :
Gross income from royalties paid to non-residegalentities, of which : 0
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- tax to state budget 0
47
Fees paid during the reporting period of public dmoreceived the concession 0
which: 48
- Fees paid for the goods in the public domaitihéostate budget 0
49
Mining royalty paid to the state budget 0
50
Oil royalty paid to the state budget 0
51
Rent paid during the reporting period for [&nd 0
52
Gross income from services paid by non-residefitshech 0
53
- Tax to state budget 0
54
Gross income from services paid by non-residentseoMember States of the 55 0
European Union, of which
- Tax to state budget 0
56
Grants received during the reporting period, ofaluhi 0
57
- Subsidies received during the reporting peraddted to assets 0
58
- Subsidies related to income, of which: 0
59
-subsidies to stimulate employment**) 0
60
Claims outstanding which were not collected attémms set out in trade agreeme
o . 61 10.338.78
and / or legislation in force, of which:
- Receivables outstanding from sector of entitiegority or wholly state
owned 62 0
- Outstanding claims from private sector entities
63 10.338.78
V. Restaurant Tickets Line Sum
A B 1
Countervalue of meal vouchers to employees
64 1.032.304
VI. Costs incurred for research - development **) nLr';]te; 31 DDecember previous year| 31 December current year
A B 1 2
Expenditure on research - development (rd.65 =6rd.f1.69)
65 0 126.399
- By funding sources, including (rd. 67 + 68)
66 0 126.399
By funding sources
67 0 0
By funding sources
68 0 126.399
- By nature of expense, of which (rd. 70 + 71)
69 0 126.399
- current expenditure
70 0 126.399
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- capital expenditure 0 0
71
VII. Innovation expenses "**) Hne | 31 December previous year| 31 December current year
A B 1 2
Innovation expenditure 0 0
72
\VIIl. Other information ;'T:‘s 31 December previous year 31 December current year
A B 1 2
Advance payments for intangible assets (acct.4094)
73 0 0
Advance payments for tangible assets (acct.4093)
74 704.673 123.12
Financial assets in the gross amount (line. 76+ 84)
75 0 0
Shares in affiliated undertakings, participatingteraests, otherlong tern|
investments and bonds, the gross sum (line. 73)108 76 O O
- Quoted shares issued by residents
77 0 0
- Unquoted shares issued by residents
78 0 0
- Shares issued by residents
79 0 0
- Bonds issued by residents
80 0 0
- Shares issued by collective investment underggkissued by res
81 0 0
- Shares and social parts issued by non-residents
82 0 0
- Bonds issued by non-residents
83 0 0
Receivables in the gross amount (line 85+86):
84 0 0
- Receivables in lei and expressed in lei, whostesstnt is made according
the rate of a currency (from acct. 267) 85 0 O
- Receivables in foreign currency (from acct. 267)
86 0 0
Trade receivables, advances to suppliers and athsimilated accounts, in gr
amount (acct. 4092 + 411 +413 + 418) of which : 87 26.660.52] 21.077.10
- external receivable , advances to foreign seppand other assimilated
accounts, in gross amount (from acct. 4092 + faoot. 411 + from acct. 413 +| 88 5.732.86¢4 4.701.58
from acct.418)
Trade receivables not collected on time (from ad®92 + from acct. 411 + from
89 0 0
acct. 413)
Claims related to personnel and assimilated acedoht425 + 4282)
90 25.12¥4 13.117
Claims related to social security and state bufhystt. 431 + 437 + 4382 + 441 + 4
+ 4428 + 444 + 445 + 446 + 447 + 4482), (rd. 996} o1 100.53% 115.884
- Claims in relation to social security (acct.4837+4382) 02 0 0
- Tax receivables in connection with the stategatdacct.441 . !
+4424+4428+444+446) 93 100.53% 115.88
- Grants receivable (acct.445)
94 0 0
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- Special funds - duties and similar (acct.447)

95 0 0
- Special funds - duties and similar (act.4482)
96 0 0
Entity's receivables in relation with entitiestbé group (acct.451)
97 0 0
Claims related to social security and unearnee $tatiget on time(from acct. 431
from acct. 437 + from acct. 4382 + from acct. 441frém acct . 4424 + from acq 98 0 0
4428 + from acct. 444 + from acct. 445 + fromotad46 + from acct . 447 + fr
acct . 4482)
Receivables from operations with derivatives (d&52)
99 0 0
Other receivables (acct. 453+ 456+ 4582+ 461 +47/B¥,(linel101 to 103):
100 485.897 521.003
- Settlements with associates and jointly controkgdities, settlements w|
shareholders capital and settlement of ventureatipes (acct. 453 + 456 + 4582) | 101 0 0
- Other receivables in relation to natural analggersons, other than claims
connection with public institutions (state instituts), (from acct. 461 + from acct. | 102 481.797 516.708§
471 + from acct.473)
- Sum them taken from account 542 "cash advancpssenting cash advan
granted by law and unsettled until 31 Decembeagitt. 461) 103 4.100 4 .299
Interest receivable (acct. 5187), of which:
104 0 0
- from non-resident
105 0 0
The value of loans to economic operators *****)
106 0 0
Short-term investments, the gross amount (acct+5886 + from acct.508) (line10§
. 107 0 0
to 114):
- Quoted shares issued by residents
108 0 0
- Unquoted shares issued by residents
109 0 0
- social parts issued by residents
110 0 0
- Bonds issued by residents
111 0 0
- Shares issued by collective investment undertgkresident
112 0 0
- Shares issued by non-residents
113 0 0
- Bonds issued by non-residents
114 0 0
Other amounts receivable (acct. 5113 + 5114)
115 0 0
Petty cash in domestic and foreign currency (lih@é+118):
116 16.578 17.076€
-in domestic currency (acct. 5311)
117 16.57( 11.15(
-in foreign currency (acct. 5314)
118 8 5.926
Current bank accounts in domestic and foreign ocayr€line120 + 122)::
119 1.757.734 3.467.85(
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-n lei (ct. 5121), of which:

120 1.379.20¢ 1.965.91¢
- current account in lei opened at with noneest banks
121 0 0
-in foreign currency (acct. 5124), of which:
122 378.52¢6 1.501.937
- Current accounts in foreign currency with rresident banks
123 0 0
Other current accounts with banks and letters editline125 +126):
124 0 0
- Amount pending settlement, letters and otheeiv@ble amounts itei 125 0 0
(acct. 5112 + 5125 + 5411)
- Amount pending settlement, letters and other vat#& amounts in forei
currency (from acct. 5125 + 5412) 126 0 0
Debts (line 128 + 131+ 134+ 137+ 140+ 143 + 1469+1#52 + 155 + 158+ 159 + 197 35 236 46 31 232 75
163+ 165+ 166+ 171 + 172+ 173+ 174+ 180): ’ ' ’ T
Loans from bonds, in gross amount (acct. 161)1(29+130):
128 0 0
-n lei
129 0 0
- in foreign currency
130 0 0
Interest on loans from bonds, in gross amount (B881) (line132+133) : 131 0 0
-in lei
132 0 0
- in foreign currency
133 0 0
Domestic short-term bank loans (acct. 5191 + 519297 ), (line 135+136):
134 0 4.772.77¢
-inlei
135 0 4.772.77¢
- in foreign currency
136 0 0
Interest on short-term domestic loans (from a&adt98) (line 138+139): 137 0 0
-in lei
138 0 0
- in foreign currency
139 0 0
Short-term foreign bank loans (acct.5193+5194+51a%) 141+142): 140 0 0
-inlei
141 0 0
- in foreign currency
142 0 0
Interest on short-term foreign bank loans (front.a&t98) (line 144+145) : 143 0 0
-inlei
144 0 0
- in foreign currency
145 0 0
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Long-term bank loans (acct. 1621 + 1622 + 162if)e{47+148) :
146 0 0
-inlei
147 0 0
- in foreign currency
148 0 0
Interest on long-term bank loans (from acct..1682§150+151):
149 0 0
-inlei
150 0 0
- in foreign currency
151 0 0
Long-term foreign bank loans (acct. 1623 + 162425) (line153+154) : 152 0 0
-inlei
153 0 0
- in foreign currency
154 0 0
Interest on long-term foreign bank loans (from d&&2) (line 156+157) : 155 0 0
-inlei
156 0 0
- in foreign currency
157 0 0
Credits from the state treasury and interest te¢aoct. 1626 + from acct. 1682)
158 0 0
Other loans and related interests (acct. 166 +-186G85 + 1686 + 1687) (line 159 0 0
160+161):
- in lei and expressed in lei, whose settlementasle according to the raf
of currencies 160 0 0
- in foreign currency
161 0 0
The value of concessions received (from acct. 167)
162 0 0
Trade payables, advances received from customdrsther assimilated accounts,
gross amount (acct. 401 + 403 + 404 + 405 + 4088+4419),0f which: 163 18 .854.764 17.282.524
- Foreign trade payables, advances received froerredt customers and ot
assimilated accounts, in gross amoyfiom acct..401+from acct.403 + from acct | 164 3.553.70¢% 3.404.419
+ from acct. 405 + from acct. 406 + from ac$08 + from acct. 419)
Debt with the staff and similar accounts (acct. 42122 + 423 + 424 + 426 + 427
165 490.4473 440.596
4281)
Debt related to social security and state budget (431 + 437 + 4381 + 441 + 442
+ 4428 + 444 + 446 + 447 + 4481) (linel67 to 170): 166 12.013.14] 4.860.21¢
- Debts in relation to social security (acct.433#44381)
167 3.044.074 188.018
- Tax liabilities in connection with the state lged
(acct. 441+4423+4428+444+446) 168 2.059.983 383.532
- Special funds - fees and similar expenses (44aY)
169 55.184 6.015
- Other liabilities in connection with the statedget (acct. 4481)
170 6.853.90( 4.282.657
Liabilities of entity in relations with the groupdct.451)
171 0 0
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Amount due to shareholders (acct.455)

4

|

3

3

¢

r

172 0 0
Debt transactions in derivatives (acct.4651)
173 0 0
Other payables (acct. 269+453 + 456 + 457 + 45862++ 472 + 473 + 478 + 509)
. . 174 3.878.11 3.876. 63
(line 175 to 179):
-settlementawith associates and jointly controlled entitiestlements witl
shareholders capital, dividends and settlemenéenfures operation&cct. 453 + 456| 175 1.664.40 1.662.927
457+4581)
- Other duties in relation to natural and legakpes, other than liabilities|
in connection with public institutions (state imstions )?) (from acct. 462 + from 176 2.213.71] 2.213.711
acct. 472 + from acct. 473)
- subsidies not included to income (from acct. 472)
177 0 0
- Amounts payable for financial assets and stertr investmen 178 a a
(acct.269+509)
- Deferred income related to assets received bysfearfrom custome
(acct.478) 179 0 0
Interest payable (acct. 5186)
180 0 0
The amount of loans received from operators ****¥)
181 0 0
Subsscribed and paid up share capital (acct. 101@hich:
182 13.413.64 13.413.64
- quoted shares
183 13.413.64 13.413.64
-unquoted shares
184 0 0
- social parts
185 0 0
- equity capital paid by non/residents (from a&étl2)
186 0 0
Patents and licenses (from acct.205)
187 0 0
IX. Information on expenses with collaborators pire 31 December previous yes 31 December current yea
A B 1 2
Information on expenses with collaborators (ct.)621
188 0 0
X. Information on goods of state public domain Line )
mb. 31 December previous yed 31 December current yeq
A B 1 2
The value of goods in the public domain under mamamt
189 0 0
The value of goods in the public domain under cesioa
190 0 0
The value of goods in the public domain rented
191 0 0

Xl. Information regarding the private ownership of state assets subject to
inventory cf. Order no. 668/2014

Line
nmb.

31December previous yea

31 December current yeal

Net book value of assels

192
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3 I

XIl. Capital paid

Line

31December previous year

31 December current year

nenb. Sum %9 Sum %9
(col. 1) (col.2) (col.3) (col.4)
A B 1 2 3 4
Subscribed and paid in share 193
apital (ct. 1012 (rd. 194 + 197 + 20
1202 + 203 + 204), din care: 13.413.64 X 13.413.64 X
- Owned by public institutions (r194
195 + 196), din care: a a 0 0
- Owned by public institutions 0195
central subordination ; 0 0 a 0
- Owned by public institutions 0196
local subordination ; 0 0 a 0
- Owned by state-owned 197
companies, of which : 0 0 a 0
- State owned 198
0 0 0 0
- with majority state capital 199
0 0 0 0
- with minority state capital 200
0 0 0 0
- owned by autonomous compan201
0 0 0 0
- Owned by public institutions 0202
central subordination ; 1.343.34 10, 01 1.341.00] 10
- Owned by public institutions 0203
local subordination ; 824 55( 6.15 826.894 6.16
- Owned by state-owned 204
companies, of which : 11.245.75 83,84 11.245.75 83,84
Line :
b, Sum (lei)
A B 2014 2015
Xlll. Dividends / payments to the State or local budget, to be
distributed from the profit for the year by national companies, national 205 0 0
societies, societies and autonomous administrations, of which :
- by central public institutions;
206 0 0
- by local public institutions ;
207 0 0
- By other shareholders at the state / territ@thrhinistrative units /
public institutions have direct / indirect sharesparticipations regardless of their | 208 0 0
weight
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Line Sum (lei)
nmb.
A B 2014 2015
XIV. Dividends / payments to the State budget or local paid during the
reporting period in profit national companies, national societies, 209 o
societies and autonomous administrations, of which :
- Dividend / Payments from the previous year pyafi which transferred: 210 0
- to central public institutions;
211 0
- to central public institutions;;
212 0
- By other shareholders at the state / territ@éhinistrative units /
public institutions have direct / indirect sharegarticipations regardless of their | 213 0
weight
- Dividend / profit Payments from previous finaaigjears preceding the yeg
N o 214 0
in which paid :
- to central public institutions;;
215 0
- to central public institutions;;
216 0
- By other shareholders at the state / territadmninistrative units /
public institutions have direct / indirect sharegarticipations regardless of their | 217 0
weight
Sum (lei)
. . e % Lil
XV. Claims taken by assignment from legal entitie&*****) m'T"f
2014 2015
A B 1 2
Claims taken by the transfer of the legal enti(@<ace value), of which : 218 0
- Create taken by divestiture of affiliated legaliges
219 0
Claims taken by the transfer of the legal entiftes acquisition cost), of which : 220 0
- Create taken by divestiture of affiliated legalites
221 0
Sum (lei)
H N . Li
XVI. Income from agricultural activities **""*) b
2014 2015
A B 1 2
Income from agricultural activities 222 0
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Euro Insol SPRL through llie Marian Eduard
Practician Coordonator Av. posiitor

Chief Accountant
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*) For the status of "corporate members" shall hagard to the provisions of Art. 134lit. B) of Law no. 571/2003 on the Fiscal Code amended and supplemented.
**) Grants to stimulate employment (transfers frtire state budget to the employer) - is the amoaiak o employers for pay of graduates of educatiorstitutions,
stimulating unemployed falling employment before &xpiry of unemployment, encouraging employers tin® permanently unemployed aged over 45, uneyeplo
single providers of family or unemployed within 8ays from the date of employment qualify for pae&aly retirement or request for a pension foireetent or for
other cases provided by legislation in force onuhemployment insurance system and stimulationrgfleyment.

**¥) To be completed with expenditure for reseasid development, namely basic research, applgshreh, technological development and innovatistabdéished
under the provisions of Government Ordinance n(2@12 regarding scientific research and technoldglevelopment, as amended.

Expenses shall be completed in accordance with [Reégu (EC) nr.995 / 2012 laying down detailed suler implementing Council Decision. 1608/2003 / &Che
European Parliament and of the Council concerriegoroduction and development of Community stagstn science and technology, published in Offidiairnal L
series, nr.299 / 10.27.2012.

****) To be completed with innovation expenditureder Regulation (EC) nr.995 / 2012 laying down tiediarules for the implementation of Decision nO86 2003 /
EC of the European Parliament and of the Counciteming the production and development Communtdtyssics on science and technology, publishedfficial
Journal L series no. 299 / 10.27.2012

**kkk) |n the category of economic operators notlode entities regulated and supervised by theoNatiBank of Romania and the FSA, companies rafiledn
government sector and non-profit institutions seguouseholds.

*rkkk) For claims taken over by the corporate distiture will complement both their nominal valus,veell as their cost of acquisition.

For the status of "corporate affiliates" shall hasgard to the provisions of art. 7 paragraphp(1?1 lit. c) of Law no. 571/2003 regarding thedéil Code, as amended
and supplemented.

wekkxx) According to art. 11 of Delegate Regulatio (EU) nr.639 / 2014 of March 11, 2014 Commissi@gation (EU) nr.1307 / 2013 of the European Raréint an
of the Council establishing rules for direct paymseio farmers under support schemes in policy comagsicultural and amending Annex X to that Redgafat"(1) ....
revenues from the business of farming are revethagsvere obtained by a farmer within the meanih@rticle 4 (1) (c) of Regulation mentioned in hsldings,
including support from the Union of European Aghaotal Guarantee Fund (EAGF) and the European Agitical Fund for Rural Development (EAFRD) and any
national aid granted for agricultural activitiegcept national direct payments complementary uaderl8 and 19 of Regulation (EU) nr.1307 / 2013.

Revenues from the processing of agricultural prtglac. 4 para. (1) (D) of Regulation (EU) No. 1&DA3 of the farm are considered income from agitical activities
provided that the processed products remain theeptpof the farmer and that such processing talrésanother agricultural product in the sensarf4 (I) (d) of
Regulation (EU) No. L 307/2013.

Any other income are considered income from noreafjural activities.

(2) For the purposes of para. (1) "income" meansgjincome, before deducting costs and related taxé

1) It will include rent paid for land occupied (p) pastures, meadows, etc.) and related commepzaks (terraces etc.) belonging to private owsregevernment
units, including rents for use of the water forreational or for other purposes (fishing etc.).

2) in the category "Other liabilities related tdural and legal persons, other than liabilities@mnection with public institutionstéte institutions)" will not join existin
grants related to income account balance 472.

3) Securities conferring property rights on corpiores, which are negotiable and traded under thve la

4) Securities conferring ownership rights over camips that are not traded.

5) To be completed by economic operators to wha #re incidents provisions of Order no. 668/2@#4approval of the Specifications for the preparatind
updating centralized inventory of real estate owgdtate and real rights subject to inventory,lighbd in the Official Gazette of Romania, Pard, 374 of 21 May
2014. The carrying amount ofasset is the amowwhatdh it is recognized after deducting accumulatedreciation fordepreciable assets and adjustmentsaccumulated
depreciation or impairment.

6) In the "paid-up share capital XII" to r. 194-2@4 col. 2 and col. 4 percentage correspondingiestvill enter capital

total paid-up capital held, enrolled rd. 193.

7) Accounts assigned to the nature of those accounts.

8) In turn 243 employees are included and riglggstablished by labor laws which are taken froendibiting account 621

"Expenditure on staff" analytical "Collaboratorslividuals”.

9) this account is highlighted expenses represgmtamsfers and contributions due under speaiitd other than those provided by the Tax Code.

F40 » STATEMENT OF FIXED ASSETS

Line
nmb.

Items of property Gross values

Opening balance increases decreases Closing balance
(col.5 -1+2-3)

Total Of which: disassembly an
rescission

A B 1 2 3 4 5
I. Intangible Assets
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A B 10 11 12 13
Development expenses
01 99.344 27.054 0 X 126.39¢4
Other assets
02 351.907 77.354 0 X 429.261
Intangible assets in progress
9 prog 03 0 0 0 X 0
Intangible assets for exploration
. . 04 0 0 0 X 0
and evaluation of mineral resources
TOTAL (rd. 01 la 04) 05 451.251 104.404 0 X 555.66(
Il. Tangible assets
Land
06 17.847.41 0 534.55] X 17.312.865
Buildings
07 32.132.19 520.05¢ 0 0 32.652.252
Plant and machinery
08 33.376.46 4.557.18 2.020.224 210.217 35.913.429
Other installations, equipment
and furniture 09 164.43( 0 3.80(0 3.80(0 160.63(
Real Estate Investments
10 0 0 0 0 0
Tangible assets for exploration
. . 11 0 0 0 0 0
and evaluation of mineral resources
Tangible assets in progress
12 3.639.46 2.540.00 3.577.77 0 2 .601.694
Real Estate Investments in progress
13 0 0 0 0 0
Advance payment for property, plant
14 704.674 0 581.553 0 123.127
TOTAL (rd. 06 la 14) 15 87.864.64 7.617.25 6.717.89 214.017 88.763.992
IIl. Biological assets 16 0 0 0 X 0
Financial assets 17 0 0 0 X 0
TANGIBLE ASSETS -TOTAL (rd. )
05+15+16 + 17) 18 88.315.89 7.721.66 6.717.89 214.017 89.319.652
» STATEMENT OF CURRENTA SSETS AMORTIZATION
. . . Depreciation at the
Line . Depreciation for the| Depreciation of P
Items of property Opening balance . . end of year
nmb. year items written off
(col.9=6+7-8)
A B 6 7 8 9
I. Intangible assets
Development expenses
19 99.344 659 0 100.003
Other property
20 299.36¢ 101.31§ 0 400.684
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Intangible assets for exploration
land evaluation of mineral resources 21 0 0 0 0
TOTAL (rd. 19 + 20 + 21) 22 398.71 101.971 0 500.687
II. Tangible assets
Land
23 0 0 0 0
Buildings
24 3.397.46 4.003.804 0 7.401.27p
Plant and machinery
25 20.356.72 2.924.75 298.44¢4 22.983.023
Other installations, equipment
and furniture 26 60.80§ 13.96¢ 4 .821 69.95
Real Estate Investments
27 0 0 0 0
Tangible assets for exploration
. . 28 0 0 0 0
and evaluation of mineral resources
TOTAL (rd. 23 la 28) 29 23.814.99 6.942.52 303.264 30.454.248
Il. Biological assets 30 0 0 0 0
DEPRECIATION - TOTAL (rd. 22 + 29
+30) 31 24.213.70 7.044.49] 303.26 30.954.93b
» STATEMENT OF ADJUSTMENTS FOR DEPRECIATION
Real Estate Investments Line Opening balance IAdjustments  established Adjustments Closing balance
no the year repeated to income (C'13 = 10+1l'12)
A B 10 11 12 13
I. Intangible assets
Development expenses
32 0 0 0 0
Other property
33 0 0 0 0
Intangible assets for exploration
land evaluation of mineral resources 34 0 0 0 9
TOTAL (rd. 32 la 34)
35 0 0 0 0
Il. Tangible assets
Land
36 0 0 0 0
Buildings
37 0 0 0 0
Plant and machinery
38 0 0 0 0
Other installations, equipment
and furniture 39 0 0 0 0
Real Estate Investments
40 0 0 0 0
Tangible assets for exploration
and evaluation of mineral resoun 41 0 0 0 0
\valuated at cost
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Tangible assets in progress " 0 0
Real Estate Investments in progress 43 0
TOTAL (rd. 36 la 43) 0 0
44
lIl. Biological assets 0 0
45
IV. Financial assets 0 0
46
ADJUSTMENTS FOR DEPRECIATIO 0 0
- TOTAL (rd. 35 + 44 + 45 + 46) 47

FORM VALIDATED

Check suml Form40Q;62416566 / 4271677064.0000005

Signature »

Administrator
Surname, Given name

Euro Insol SPRL through
'Practician Coordonator Av. Dr

Semritur &

Made
Surname, given name

Ilie Marian Eduard

Positior

12—Chief Accountant

numnber in profession registe

signature

Numir de operator de date cu caracter personal 7!
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s
M’W UZTEL S.A. OILFIELD EQUIPMENT MANUFACTURING AND REPAIRS

LEL 243 MIHAI BRAVU St., code 100410, PLOIESTI , PRAHOVA-ROMANIA
IN REORGANIZARE JUDICIARA IN JUDICIAL REORGANISATION EN REDRESSEMENT
STATEMENT

In accordance with Article 30 of the Accounting Law no.82 / 1991with later
amendments and completions

Were prepared annual financial statements at 31.12.2015 for:
Entity: SC UZTEL SA
County: 29-PRAHOVA
Address: Ploiesti city, str.Mihai BRAVU, NO. 243, tel.0372441111
Number of Register of Commerce: J29 / 48/1991
Ownership: 34-Stock Company
Main activity (NACE code and class name): 2892 - Manufacture of machinery for mining,
quarrying and construction.
Tax Registration Code: RO 1352846

The consortium, consisting of EURO INSOL SPRL by Practitioner Coordinator Attorney
PhD Adrian Remus Borza and EUROINSOL CONSULTING SPRL by Associate Coordinator
Attorney Alina Mariana Maer under Article 10 (1) of the Accounting Law no. 82/1991, with
the capacity of TRUSTEE (Judiciary Administrator), assumes responsibility for the annual
financial statements as of 12/31/2015 and confirm the following:

a) The accounting policies used in preparing the annual financial statements are in
accordance with applicable accounting regulations.

b) The financial statements present fairly the financial position, financial performance
and other information related to the business.

c) The legal entity operates under Law 85/2006 updated.

Judicial Administrator

consortium
Euro INSOL SPRL and Euroinsol Consulting SPRL
By Coordinator Practitioner Associated Coordinator
attorney PhD Adrian Remus Borza attorney Alina Mariana Maer

round stamp, illegible signature illegible signature



s
M’M UZTEL S.A. OILFIELD EQUIPMENT MANUFACTURING AND REPAIRS
Uz EL 243 MIHAI BRAVU St., code 100410, PLOIESTI , PRAHOVA-ROMANIA

IN REORGANIZARE JUDICIARA IN JUDICIAL REORGANISATION EN REDRESSEMENT

Undersigned, Maria Coman, sworn interpreter and translator for the English and
French languages under the license no. 5886/2001 of 11 December 2001 issued by the
Ministry of Justice of Romania, certify the accuracy of the translation done from Romanian to
English language that the text presented has been fully translated, without omissions, and
that the translation did not distorted document content and meaning.

The document whose translation is required in full was issued by SC UZTEL SA,
Ploiesti city, Romania and presented me completely .

The translation of the document submitted was executed according to a written request
filed at no 66/15.03.2016 , kept in the archives of the undersigned.

SWORN NTERPRETER AND TRANSLATOR



